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Robert E. Norton, Jr.

Date
December 15, 1958

Subject :
Deaft Memorandum of Understanding between MasterCard and Visa

Copies to
Colm J. Dobbyn

Anached is a draft Memorandum of Undersianding which was sent by Visa, We will review this
Jocument at out meeting on Wednesday.
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CONFIDENTALITY NOTICE:
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From: Bennett Katz/Susie Shields Date: 12/11/98
Company: Visa
Phone: 650-432-3794 Piease Call Susle Shields
Fax; 660-432-4778 al (650) 432-3794 # fax s
uneuccessful
To: Bob Norton - Pagestofoliow: 3
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MEMORANDUM
TO: Bob Norton
FROM: Bennett Kats
DATE: December 11, 1998
RE; Common Specification for Multi- Chip Platform

AsldiscusudwithyvuvcndnudhadnnMemnndumofUndanundng
b'ut?&'ﬁmon e o At ate your Tovieming 1 e having tha
multi- would & i
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suggesting that before we would agres to it, wewou)dgototboJum
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I will give you a call next week.
ce: P
Paitty T
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PRIVILEGED AND CONFIDENTIAL

1. MasterCard and Visa management agres to work with SUN Microsystem
to develop a specification for & common multiple-filnction chip platform
(“common spedfication™ which will be brand neutral and
available. The purposs of the commaon specification is to pruvide
" application partability (intsroperability) and to standardize the technical
aspects of card personalisation, key management, and application loading.

2. The chip platforms will bs based on the common specification and will not
be the only option avaflable to card issuers. Card issusra will continue to
hlﬂﬂ:.ﬁ%edmtouuﬂ:hvuahipphtfomthpcbouo.

3. The scope of the proposed specification is limited to & common
specification based on Java Card (APIs, libraries, operating system
fonctions, chip requirements) and associated processes (loading,
personalisation, key mansgement ete.) It is out of scope to discuss a
common slectronic pirse, and other applications.

4. MasterCard and Visa management agree to appoint a working group to
begin the task of defining the common specification. The MasterCard
team will be headed jointly by Pete Hiil of Mondex and Steve Fellows of
MasterCard while the Visa team will be headsd by Philip Yen of Visa.

5. The working group is tasked to produce a feasibility report and detailed
work plan for management approval within 46 days from project start.

6. Tha warking group is tasked to accommodate current offerings from both
MasterCard and Visa, specifically Multos and the Visa Open Platform.
MastesCard/Mondex and Visa will jointly own any new intellectual
propecty (IP) created by the working group but each association will
continmue to own existing IP. Bach paxty will disclose any IP which reads
on the common specification and provide royalty free licensing.

7. Both associations sgres that the resultant common specifications
available to all card iseusrs who intend to use the technology (“tisers™ and

an opan, non-discriminatory development process will be put in place to
allow all usecs to have input to the futurs development of the coromon

specification.
8. Other than acknowledging that both associations are in discussion on this

subject, there will be no unilateral public announcements about any
details on the working group or ita work,
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PRIVILEGED AND CONFIDENTIAL
DRAFT

9. By agreeing to this work, MasterCard and Visa also acknowledge that
both Associations can promots and use this common platform freely and
independently.
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